SD9: Board resolution
Song Da No 9 Joint Stock Company announced the board resolution approved on 11/10/2016 as follows:
Article 1: Song Da No 9 Joint Stock Company approves following contents

I. Approve the operation report in Quarter III, the first nine months 2016

1. The implementation of the targets of Quarter III/2016

	No.
	Items
	Unit
	Plan for Quarter III/2016
	Performance of Quarter III/2016
	Rate %

	I
	Total business and production value
	VND million
	336,821
	125,041
	27

	1
	Construction value
	VND million
	315,859
	94,074
	30

	2
	Industrial production value
	VND million
	12,061
	14,691
	121

	3
	Other business value
	VND million
	8,900
	16,274
	182

	II.
	Financial targets
	VND million
	
	
	

	1
	Turnover
	VND million
	432,625
	158,321
	37

	2
	Revenue
	VND million
	393,296
	143,928
	37

	3
	Money in account
	VND million
	410,994
	150,689
	37

	4
	Payment to State’s budget
	VND million
	16,334
	7,787
	48

	5
	Profit
	
	
	
	

	
	Profit before tax
	VND million
	12,680
	7,350
	58

	
	Profit after tax
	VND million
	10,144
	5,880
	58

	6
	Profit coefficient 
	
	
	
	

	
	Profit before tax/revenue
	%
	3.2
	5.1
	188

	
	Profit after tax/owners’ equity
	%
	1.6
	1.0
	58

	
	Profit after tax/total assets
	%
	0.7
	0.4
	64

	7
	Owners’ equity
	
	619,175
	615,218
	99

	8
	The Charter capital
	
	342,342
	342,340
	100

	9
	Total assets
	
	1,509,387
	1,376,960
	91

	10
	Payable debts/owners’ equity
	%
	1.44
	1.24
	86

	11
	Average income per capita
	VND million
	7,794
	7,782
	100

	III
	Investment plan
	
	55,948
	20,207
	36


2. The situation of implementing the targets of the first nine months 2016
	No.
	Items
	Unit
	Plan for 2016
	Performance of The first nine months
	Rate %

	I
	Total business and production value
	VND million
	1.120.000
	406.132
	36

	1
	Construction value
	VND million
	1.026.000
	322.562
	31

	2
	Industrial production value
	VND million
	44.000
	34678
	79

	3
	Other business value
	VND million
	50.000
	48.891
	98

	II.
	Financial targets
	VND million
	
	
	

	1
	Turnover
	VND million
	1.150.000
	376.187
	33

	2
	Revenue
	VND million
	1.046.400
	346.538
	33

	3
	Money in account
	VND million
	1,140,000
	376.106
	33

	4
	Payment to State’s budget
	VND million
	52.900
	17.386
	33

	5
	Profit
	
	
	
	

	
	Profit before tax
	VND million
	70.000
	24.371
	35

	
	Profit after tax
	VND million
	56.000
	21.585.
	39

	6
	Profit coefficient 
	
	
	
	

	
	Profit before tax/revenue
	%
	6.7
	7.0
	105

	
	Profit after tax/owners’ equity
	%
	3.6
	3.6
	41

	
	Profit after tax/total assets
	%
	3.4
	1.6
	46

	7
	Owners’ equity
	
	650,287
	615,218
	95

	8
	The Charter capital
	
	342,342
	342,340
	100

	9
	Total assets
	
	1,623,300
	1,376,960
	85

	10
	Payable debts/owners’ equity
	%
	1.5
	1.24
	83

	11
	Average income per capita
	VND million
	7,880
	7,706
	98

	III
	Investment plan
	
	276,334
	37,865
	14


The reason for the low operation results of the first nine months 2016: Most of the works of the Company were in the finishing process. The new works such as Nam Theun Hydropower Plant, PaKe Hydropower Plant… have some difficulties, affecting the operation results of the Company. Therefore, the operation result of Quarter IV/2016 decides the completion of the plan 2016.
II. Approve the operation plan for Quarter IV/2016 and the plan for 2017

1. The main economic targets

	No.
	Items
	Unit
	Plan for Quarter IV/2016
	Plan for 2017

	I
	Total business and production value
	VND million
	373,914
	

	1
	Construction value
	VND million
	360,155
	926,000

	2
	Industrial production value
	VND million
	10,659
	874,617

	3
	Other business value
	VND million
	3,100
	44,382

	II.
	Financial targets
	VND million
	
	7,000

	1
	Turnover
	VND million
	428,461
	918,000

	2
	Revenue
	VND million
	389,510
	835,519

	3
	Money in account
	VND million
	355,218
	374,400

	4
	Payment to State’s budget
	VND million
	18,593
	39,144

	5
	Profit
	
	
	

	
	Profit before tax
	VND million
	24,539
	50,000

	
	Profit after tax
	VND million
	19,631
	40,000

	6
	Profit coefficient 
	
	
	

	
	Profit before tax/revenue
	%
	6.3
	6.0

	
	Profit after tax/owners’ equity
	%
	3.1
	6.3

	
	Profit after tax/total assets
	%
	1.4
	2.1

	7
	Owners’ equity
	
	634,849
	638,417

	8
	The Charter capital
	
	342,340
	342,340

	9
	Total assets
	
	1,431,424
	1,890,044

	10
	Payable debts/owners’ equity
	%
	1.25
	1.96

	11
	Average income per capita
	VND million
	7.790
	7,782

	III
	Investment plan
	VND million
	90,062
	379,466

	1
	Invest to expand business and production
	VND million
	53,728
	314,982

	2
	Invest to improve construction capacity
	VND million
	36,334
	64,484


Board of Directors estimates the plan targets 2017 to submit Song Da Corporation (Holding Company) and reports General Meeting of Shareholders for approval.
2. The schedule targets for each site in Quarter IV/2016

2.1 Dawkmi II Hydropower Plant finishes the works of Package 18, 23 before 30/10/2016; Dawkmi 24 Package finished 15/11/2016
2.2 Nam Nghiep Hydropower Plant I: Concreted RCC of main damp
2.3 Nam Thuen1 Hydropower Plant: Finished construction road before 31/12/2016

2.4 PaKe Hydropower Plant: finished excavation, construction road system before 15/10/2016
III. The main duties of Board of Directors in Quarter IV/2016

1. Promote and urge the production, invest PaKe in order to complete the business and production plan 2016.
2. Control the financial situation in progress and evaluate the investment situation of the Company
….

Article 2: Board of Directors assigns General Manager to instruct the implementation of the contents in this resolution in accordance with laws and the Charter of The Company
Article 3: This resolution goes into effect on date of signature. General Manager of Song Da 9 Joint Stock Company, Managers of units and Heads of Department take responsibility to perform this resolution.

